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1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE Initial Source Deferral Deferral Deferral Source M of F M of F M of F Source
2 |DEFERRAL/VARIANCE ACCOUNTS Estimate Account Account Account Filing Filing Filing
3 [TAX CALCULATIONS (TCALC2002MOF) Foot- Variance Variance Allowance | Foot- Variance Variance Foot-
4 [("Wires-only" business - see Tab TREC2002) note G-C Explanation note K-G Explanation (June) note
5 $ # $ $ # $ $ #
6
7 [Utility Name: Column
8 [Reporting period: Year 2002 June 30, 2003 Brought
9 Forward
10 From
11 TREC2002
12 1) CORPORATE INCOME TAXES
13
14 [ACCOUNTING INCOME
15 [Regulatory Net Income 1 20,253,000/ 1A 0 20,253,000/ 1B 14,465,380 34,718,380 1C
16
17 [BOOK TO TAX ADJUSTMENTS
18
19 |Additions: To Accounting Income
20 [Depreciation & Amortization 2 12,000,000] 2A 0 12,000,000, 2B 0 12,000,000 2C
21 [Federal Large Corporation Tax 3 3A 0 3B 327,552 327,552 3C
22 |Employee Benefit Plans - Accrued, Not Paid 4 1,100,000, 4A 0 1,100,000, 4B 200,000 1,300,000 4C
23 [Change in Tax Reserves 5 5A 0 5B 100,000 100,000 5C
24 |Regulatory Adjustments 6 6A 0 6B 0 0 6C
25 [Other Additions (See Tab entitled "TREC2002")
26 | "Material" Item #1 7 7A 0 7B 300,000 300,000 7C
27 | "Material" Item #2 7 7A 0 7B 0 0 7C
28 | Other Additions (not "Material") 7 7A 0 7B 370,000 370,000 7C
29 |Deductions: From Accounting Income
30 |Capital Cost Allowance 8 -8,000,000| 8A 0 -8,000,000/ 8B 0 -8,000,000 8C
31 |Employee Benefit Plans - Paid Amounts 9 -900,000| 9A 0 -900,000| 9B -200,000 -1,100,000 9C
32 |Items Capitalized for Regulatory Purposes 10 10A 0 10B 0 0 10C
33 |Regulatory Adjustments 11 11A 0 11B 0 0 1iC
34 |Interest Expense Deemed/ Incurred 12 -10,361,767| 12A 0 -10,361,767| 12B -4,638,233 -15,000,000 12C
35 |Other Deductions (See Tab entitled "TREC2002")
36 | "Material" Item #1 13 13A 0 13B -325,000 -325,000 13C
37 | "Material" Item #2 13 13A 0 13B 0 0 13C
38| Other Deductions (not "Material") 13 13A 0 13B -350,000 -350,000 13C
39
40 |REGULATORY TAXABLE INCOME 14,091,233 0 14,091,233 10,249,699 24,340,932
41 |(sum of above)
42
43 |CORPORATE INCOME TAX RATE
44 |Deemed % 14 38.6200%| 14A 0.0000% 38.6200%| 14B 0.0000% 38.6200%| 14C
45
46 |REGULATORY INCOME TAX
47 |Taxable Income x Rate 5,442,034 0 5,442,034 3,958,434 9,400,468
48
49 |Miscellaneous Tax Credits 15 15A 0 15B 0 15C
50
51| Total Regulatory Income Tax 5,442,034 0 5,442,034 3,958,434 9,400,468
52
53
54




A B C D E F G H | J K L
1 [SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE Initial Source Deferral Deferral Deferral Source M of F M of F M of F Source
2 |DEFERRAL/VARIANCE ACCOUNTS Estimate Account Account Account Filing Filing Filing
3 [TAX CALCULATIONS (TCALC2002MOF) Foot- Variance Variance Allowance | Foot- Variance Variance Foot-
4 [("Wires-only" business - see Tab TREC2002) note G-C Explanation note K-G Explanation (June) note
5 $ # $ $ # $ $ #
55
56 [I) CAPITAL TAXES
57
58 |Ontario
59 |Base 16 275,000,000| 16A 0 275,000,000| 16B -80,006 274,919,994 16C
60 [Less: Exemption 17 -5,000,000] 17A 0 -5,000,000] 17B 0 -5,000,000 17C
61 [Deemed Taxable Capital 270,000,000 0 270,000,000 -80,006 269,919,994
62
63 [Rate (.3%) 18 0.3000%| 18A 0.0000% 0.3000%| 18B 0.0000% 0.3000%| 18C
64
65 |Net Amount (Taxable Capital x Rate) 810,000 0 810,000 -240 809,760
66
67 |Federal (LCT)
68 [Base 19 275,000,000| 19A 0 275,000,000, 19B 0 275,000,000 19C
69 [Less: Exemption 20 -10,000,000] 20A 0 -10,000,000] 20B 0 -10,000,000 20C
70 [Deemed Taxable Capital 265,000,000 0 265,000,000 0 265,000,000
71
72 [Rate (.225%) 21 0.2250%| 21A 0.0000% 0.2250%, 21B 0.0000% 0.2250%, 21C
73
74 |Gross Amount (Taxable Capital x Rate) 596,250 0 596,250 0 596,250
75 [Less: Federal Surtax 22 -157,822 22A 0 -157,822 22B -114,797 -272,618 22C
76
77 [Net LCT 438,428 0 438,428 -114,797 323,632
78
79
80 (1IN INCLUSION IN RATES MARCH 2002
81
82 |IncomeTax (grossed-up) 23 8,866,136 23A 0 8,866,136 23B -8,866,136 n/a
83 |LCT (grossed-up) 24 701,485 24A 0 701,485 24B -701,485 n/a
84 |Ontario Capital Tax 25 810,000 25A 0 810,000 25B -810,000 n/a
85
86
87 |Total S. 93 PILs Rate Adjustment 10,377,621 0 10,377,621 -10,377,621
88
89
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